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Desirable Exchanges

for v

! Callable Bonds
If you hold callable bonds
selling around their redemptionprices, we suggestthat you write for
our circular containing a

list of bonds whifch, in our

judgment, may beadvantageously substituted
for bonds which are likely
to be called in the near

II Atte..

Write for Circular No. IS29

SpencerTrask&Co.
25 Broad Street, New York

AI3.1NT BOSTON CHICAGO
Mmnbrri Nrir York Stork Kxchango
.Mi-uilx-ra Chicago Stock Kxcbango

_ Federal
Land Bank

i " 4'A% and 5%
Bonds

Exempt from Fed'craj, State, Municipal
and local taxation.

Prices on application/ :

tu« r:». Vmnanv I
Banc i 1 auuirai vnj vvmpwij

Main Office: National City Bank Bid*. I
Uptown Office: 4"ntfSt.&Madison Ave. I

t!I
,4rt obligation ofone of the largest

"h packing companies in the icorld.
" SWIFT & CO.

S% Gold Notes
Due October 15, 1932

Annual net earnings for the
five years ended November
5, 1921, averaged over six
times interest charges on

entire.funded debt.

Price 97 & Interest,
To yield about 5.40%
Descripticc Circular on Request

Estabrook & Co.
24 Broad St. - 15 State St.
New York Boaton

We extend our facilities to those desiring
to purchase or sell bonds listed

on the New York Stock Exchange.

$100,000

Hartford, Conn.
4Jx>% Coupon Bonds

Due Dec. I. 1926-29

Tax exempt in Connecticut.

Exempt from all
Federal Income Taxes.

Legal Incestmenl for Sacings
Banks and Trust Funds in
New York, Connecticut

and Massachusetts.
>

Prices to Yield 3.90%

Remick, Hodges & Co.,
Members A'cto York titoclc Exchange
14 Wall Street New fonfe
Correspondents R. L. Day & Co., Boston

I 'I
J. h. Rice, Jr. & Co. auy & Sell
Amer. Cyanamid
American Meter
Campbell Baking
Ingersoll-Rand
McCall Corp.
Victor Talk. Mach.

J.K.Rice,Jr.& Co.
. » -fii'i .!' u ;.:in.r

HAYES WHEEL
Largest manufacturer of automobilewheals In the world '

Dufnptirt Circular on request

McCLURE, JONES & REED
Mrmtrri Nnr T"rrt fr«i Jtrthsn/t

lit Brntdn/ Plisoo 7Ml Roctar

Babcock & Wilcox
Singer Manufacturing
McAndrews & Forbes

FREDERICH.HATCK & COt
(tsreM-rMicAM eHiiA - MONTatAL-errraaunM

I National Park
Bank Stock

CLINTON GILBERT
2 Wall Street. N. Y. Tel. 4S43 Rectrr

f *

FEDERAL RESERVE |;
BARK STATEMENTS

<«

Kt

Discounted Bills Increase; ReserveRatio Declines; Much "

Gold Shifted. J"
'» r<

K«

Special Dispatch to Tni New Yobk iiwu.il $!
New York Airraid Kuntau. ) ^

Washington. 11. C., Ool. 12. )
Aggregate Increases of $90,600,000 In 111

holdings of discounted bills and of $11,900,000in thoso of bills purchased in c<
open market as against a reduction by U
$S,SUO,000 in Government security hold- p<
Ings are shown in the Federal Reserve ui
Board's weekly bank statement issued al
to-day. Deposit liabilities increased by T
COMPARATIVE STATEMENT OF CONDITIO

BESOVBCI
O

Gold arid gold certlflcat«s $
Geld settlement fund.Federal Reserve Board

Total gold held by banks $
Gold with Federal Reserve agents. U.
Gold redemption fund

Total gold reserves $0,
Legal tender notes, silver. &c

Total reserves $3,
Bills discounted:
Secured by U. S. Government obligations..
All other

Bills bought In open market

Total bills on hand $
United States bonds and notes
United States certificates of Indebtedness:
One year certificates (Plttman act)
All other

Municipal warrants

Total earning assets SI,
Bank premises. ..

5% redemption fund against federal Reserve
Bank notes

Uncollected Items
All other resources

Total resources $ ",
UABILITI

Capital paid in $
Surplus .'.I
Deposits: -V
Government
Member banks.reserve account 1,
All other

Total deposits '. SI.
Federal Reserve notes In actual circulation.,
Federal Reserve Bank notes in circulation.
net liability 4

Deferred availability Items
All other liabilities -

Total liabilities $3,
Ratio of total reserves to deposit and FederalReserve note llabilitloa combined

Tuesday. \

jx. x. va axAXXiXar^rix. I

ItlCHOURCEH. ,
Oct. 11, 1922. Oct. 4, 1922.

Gold and silver
certificates ... $150,260,815.80 $155,08T,000!

Gold settlement
fund. Federal
Ilescrvc Board 131,670,016.<5 97,931,000

&
Total gold
held by bank $281,930,832.71 $253,618,000 0

Gold with Fed- C
eral Kescrvo .

agent $731,403,498.28 $771,617,000 0
Gold reilemp- t
tion fund...... 8,075,441.07 5.488.000 J

p
Total gold re,eervca $1,021,420,772.00 $1,030,723,000 a

Legal tender ^
notes, silver,
&c. 33.783.130.50 34,540,000 v

.... H
Total rcaCFves.$1,033,203,932.16 $1,065,263,000

Ellis discounted:
'

Secured by U.
S. Govt, ob- "

ligations: j>
For members. 110.261,447.80 36;529.000 aAll other: ,,
For member*.. 40,006.139.34 21,248,000 "

Bills bought In
open market.. 83.389,003.03 SI .376,014) s.

Total bills on
hand $235,856,591.07 $139,133,000 'J

U. S. bonds and £
notes $65,796,350.00 $77,533,000 j|

U. >S.certificatesofindebtednesstOne year ctN.
rMthiini act. 11.500,000.00 11,500,000

All other 74493,300.00 73.637,000 g
.

Total earning
assets $390,2,56,941.0? $301,845,000

r».. ..i. «0 IIJ7 « >% 111

5ft> redemption n
fund against
l'Vd. Res. bnh. *'

notes 574,080.00 574,000 9
V n C o 1 looted 0
items 134,828,300.91 145,039.000 ri

All other re-
"

sources ....... 2,388,304.70 2.149.000 v

T'l. rcsourcos.. 1.592,501.000.20 f I ,."23,115.000 y
LIAItll.lTIKS.

Capital paid In. 827.A05,2<>0.00 827,805,000
Surplus 80,107.127.14 00.107,000 p

Deposits: W

Government .. 08,850.00 4,941.(4)0 C
Member banks
- lien, licet.. 700.830,503.25 702.210.0OO
All otlier.... 11,410,410.41) 10,228,000

Tolal $781,513,120.31 8717,377,000
V. It. notes In
actual clrcula-

tion8811,983,771.00 2010,7C3,00a »

F. It. bank notes
~

cl
In dr. . Net. i,

liabilities 9,881,200.00 9.047,000
DeferredavailabilityItems.... 90,588,126.20 9l.23l.0OO K
All other lla- | r;
bllltles 5.332.313.38 5.<j|3.000 tJ
T'l 1 labilities..81,392,901,060.26 81.523,113,000

Ratio of total
resents to de- ||
posit and F. It. .

note liabilities
combined 73.77* 80.27*

Contingent lia- e<

btllty on billsf,
purehaaed for .

foreign corru-
'

spnndents .... 811.890.822.74 81 1.8 49.973.37 0

Montreal Tn
First &. R<
(now first)

c C55, n^\A
J /I/

Doe July 1

/Not Redeemable ei
%. '> *

The Montreal Tramway
tract with the City, ratifiec
latnrr, occupies, it would
quasi municipal property.

Thtse bonds are an al
on the property which in
entire street and suburl
Island of Montreal wt

v stipulated capital value ui

ment of over $38,500,1
amount of outstanding b
have increased nearly 100
June 30, 1922, report shot
3'/2 times present annual

Outstanding 5ft Debentv
000 and the Common Stocl
now outstanding, has recc
10ft annually since 1912,

Price to yield i

Miller & i
Members Neu/ York

120 Broadway
Telephone Re

' t

THE N
ll.STkO.OOO and Federal Reserve note
irculatlon by $45,500,000. Gold re

rvesgrained $700,000, while other cash
^serves, I. e., -silver and legals, deeasedl»y $3,700,000. The reserve raodeclined for the tveck from 77.4 to
i.7 per cent.
Shifting of gold through the gold
ittlement fund proceeded on a relavelymoderate scale. St. Louis retriedthe largest Increase In gold xerrvesfor the week. $9,300,000. followed
f Atlanta with $5,400,000. Smaller
icreases totaling $23,330,000 were
town for six other banks. Chicago
ported the largest decrease In gold reives$16,400,000. followed by Boston
>.900,000, New Yorn, $9,300,000 and
ans&s Clfy about $700,000.
Holdings of paper secured by Governientobligations increased far the week
om $156,300,000 to $232,300,000. Of
ie total held $142,500,000, or 61.4 per
int., were secured by Yiberty and other
nited States >>onds; $3,700,000. or 1.6
r cent., by Victory notes; $82,100,000,

b 35.3 per cent., by Treasury notes and
bout $4,000,000 or 1.7 per cent., by
reasury certificates.
N OF RESERVE BANKS COMBINED.
BN.
r.». U, 1022. Oct. 4. 1022. Oct. 11.1021.
20.1,341.000 $270,108,000 $446,062>>OO
570,509,000 568,241,000 420.908.000

83.1.940,000 $8:18.309.000 $875,960,000
192.040.000 2,194,032.000 1.732.113,000
61.100,000 .15,0-10.000 122,840.000

089,980,000 $3,089,280,000 $2,728,922,000
120.037,000 123.725.000 148,011.000
210.017,000 $3,212,005,000 $2,876,933.000 _
252,280,000 1*6,318,008 7.02,791,000
292.506,000 277,878,000 899.615,000
246,620,000 235,458.000 - 61.393lflp0
7ri Afut twu'i *Mta au nnn si 463.709.000
23#',143!000 253,042,000 33.636,000

46,000,000 4S.000.000 102
103,419.000 182,3119.000 10,802.000

15.4X10 13.000
243.08S.0OO $1,IBS,010,000 Jl.080,192.000
44,005.000 44,532,000 30.033,000

5,764,000 3,852,000 8,777,003
C40,383,000 631,701.000 507.681,000
15,114,000 11,604,000 10,687,000
108,870,000 $3,060,691,000 , {5.180,332,000
K.S.
10(3,271,000 1100,220.000 > J103.070.000
213,508,000 215,388,000 ' 313,834,000
13.437,000 14.901.000 54.270,000

890,841,1100 1,842,508.000 .1,646.099,000
13,937.000 30.288,000 24,496,000

922,235,000 J 1,877.697,000 Jl.724.863,000
320,115,000 2,274,631,000 3,470.311.000
42,715,000 44.726,000 97.053.000

537.899.006 518,334,000 489,403,000
24.247,000 23,668,000 74.926.000

168,370,000 $3,060^094^000 $3,180,332,000
73.7% 77.1% 68.3%

. t

OFFER NORTH DAKOTA ISSUE.
1.500,000 Farm Loan Bonds at

Frlce to Yield 4 1-2 P. tV

Spitzer. Rorick & Co. and J. S. Bache
Co., are offering: a new issue of $1,00,000State of North Dakota 5 per

ent. farm loan cold bonds, duo $.100.00January 1. 1937. and $1,000,000
anuary 1, 1942. at prices tp yield 4t-j
er cent.
The bonds are doubly secured, being
direct and general obligation of the

late, payable from an unlimited ad
alorcm tax, and can bo issued only
fter there lias been deposited with the
tate Treasurer a like amount of first,
lortgage loans on Improved farm lands
l North Dakota at not to exceed DO
er cent, of the value, which mortgages
re then held as collateral security for
ie«o bonds.
The bonds are legal investment for
ivings banks In New York, Pcnnsylanla%t'onnecticut. llhode Island. Verlont,New Hampshire and many other
tales, and arc exempt from all Federal
iconic taxes.

BIG POTATO CROP IN N. J.
Intimated; at ;i,tHK),IM)0 lluwbcla

Over That of Itttil.

Tiienton, Oct. 12..The State Departicntof Agriculture has announced that
lie white potato croje on Octofcvr 1 was
0 per cent. of normal, indicating a yield
f 121.1 bushels an acre and a total proUcttonof 12.716.000 bushels, compared
rlth 9,025.000 hushcls last vcar. The
vorage production for theorist ten
ears has been 10.123,000 bushels.
The condition of the corn crop was 86

er cent.; Outs, 84; buckwheat, 82;
weet potatoes, SS; apples, 86; pears,
1, und cranberries, 8*2.

FOREIGN MARKETS.
London. Oct. 12..Trading was quiet

ntl prices were tirni on tin; Ntock Rxiiungoto-day. Quotations were as fol>ws:
liar silver. 34 5-Sd. per ounce; bar

old, 93s.; money, l'* per ee.ht. -.discount
itca: short bills, 2%a214 per cent.;
iree month rbills, 2 7-16a21/-j.

l'ARts, Oct. 12.-»4'rices Were firm ofi
ic Bourse to-day. Quotations were as
jiiows:
Throw. per cent, rentes 68 francs, 40
tntlnics; Exchange on txindon. 68
-ancs, 08 centimes; five per cent loan,
8 francs, 70 centimes; the dollar was
noted at 13 francs, 24 Vi centimes.

*

imways Co.
^funding
Mortgage
Bonds

1, 1941
. »

cc«pt at a whole

s Company under coniby the Quebec Legisappcar,the status of a

isolute first mortgage
eludes practically the
t>an railways on the
iich have .a present
Tier the City's agree300,or twice total
onds. Gross earnings
% since 1912 and the
ved net earnings over
bond interest.

ire Stock totals $17,650,c,of which $4,000,000 is
lived dividends totaling

ibout 5.60%

Company
Stock Exchange /

New York
ctor 7500

EW YORK HERALD, F1
SID Aim ASKED PBICES. v

Owing to the. holiday on the New ^York Stock Exchange. Wednesday's bid vami asked prices are hereby reprinted %for tfio convenience of our readers. ^Bid. Asked.| lild. Asked. ^AdamaEx. 8U)J 83 ColUrapb -'i 2li vAdranceK 17 19 ColiSrapb pi1M 12.-1 yAdvBpf.. 53 55 ComSotvA 49 50 yAirReduct 01 H2*> C'omSolvB 44 47 yAJaxRub.. 15*4 14 CompTab. 71 *1 73 yAlaskaGold ?i H ConClg... 39 '4 40 %Alaska-Jun 1)1 1», ConCtg pf. 81H 83M yAlbASusq.190 300 ConDlatrib )1 H yAllianceR. . . ConCJaa.. .138)1 138)1 hAlAmCab.118 120 CobOELF117 120 yAtChMfg.. 581j 57Mi Coaden... 44)1 47 yAiOhM pf.101 *1 102H CoHdenpf. 09 100)f yAllied* b.. 85 tl 85Mi CousTcx... 10H 10H yAllied* 'b pi 13'4 114 Con*'an . SO'l 90 yAmalHg 1st 80>4 . Coa("anpfl07 .

yAmAChin. 37)1 38 Conlnsur.. 89 90 yAmAt'hpf07); 08 C#nPr«l..123*1 134 yAmBkNte 73 74Mi CorPrpr...H9VS 120 yAraUkpf.. 52*4 54 CrraCarp.. 30 35 yAmBMug.. 45 45J-J CruSteef.. 87 87 Mi yAmBSpf.. 80)1 . CruSteelp 94 OUH jAmBosch. 40X 43 CubaCane 14*f 14 H yAmUkSb.. 83MJ 83)1 CuC'anepf 38*1 39 yA111BWS pfll3 115 CubaAHu. 23*1 22)1 I
AmCan... 64 c.6)k CubaASpf 98)5 09 yAmCan pf110 112 DavlaonCh 40 40)1 \AmCrKdy. 194*4 195 DelAHud. 130 138 yAmCFpf..l21*l 123 DliAW... 139)1 140 vAmCblcle. 8)J 9 DeBeers.. 23)1 23)1 yAmOoai.. 44)1 . Deere pf.. 73 75 yAmCotO.. 25)1 20 DctEdioonll3)l 114 yAmCotO p 52 53 DetAMack 25 90 yAmDrugS. 4)1 a); DctVnlied 70)1 75 yAmEx ...151 153 DomeM... 38)1 38)1 >AmHA-L.. 13)1 14M DulSS&A. 3 3X yAmHALp 69)1 70U D88AA pf 4)J 6 yAmice 113 "114 D deNem. 102)1 103 yAmice pf.. 90)1 91)1 D deN4%d88'j 89 yAmlnter.. 3.4*1 36 DurbamH.. 37 yALaFrance 12)1 13)1 Durham p 77)1 07 yALFranccpl00)H021|EastmanK 85 84M yAmLlnsecd 38)1 38)llEantmK pflOH .

yAmUnpf.. 57 58M ElklfornK 19); 20)1 yAmLoco. .132)1 133 Elktfpf... 37)1 39 y.VmliOCop 121 123 ElecStor.. 54*1 55)j yAraMKl., )1 )1 EmerBran 5)1 7)1 yAmMctals 48)1 48.*4 Enu-rU pf. 00 38 yAmAUIsprill)! 115 EndlcotU. 85)1 50 yAmRad... 123 123*1 KndicttJpll* 115 1
Amliad pfll9 . Erie 15)1 10 yASafctyRa 6)1 7 Krlelpf. . 24)1 25 jAShlnh nf. . . Vrf.o-e i«k i"'

AShlp&C.. at 21»* FedM&S.. 12;j 15 1
AmSmelt.. CO!** FM&Spf.. IS 69J4 ?AmSmpf.. 9054 100 FamPLan. §75i 07* *

AmSocSA. OS 90 KmPL pf.. 102M 102«
AmSSeellp 97 . Fairbanks 15 16
AipStFdy. 44 ?4 44»4 FlshcrBdyl33 134
AStFdy pflOS 10554 FUherBpf 112 120
AmSnuff.14754 151 FBdyOp.. 04 0354
AmSnuffp OS 10S FUJtKub.. 12U 13
AmSug .. 80 81 FroeptTe* 22 22 !J
AmSus pf.108 10954 GnAspbalt 03J* 61
AmSumT. as 39 GnAsph pf 90 100
AmSuT pf 03If «>C OenlBak.124 133
AmHmrts. . 54 GenBk pf 107 .

1 AmToh.. .100 162*4 GonClgars 70'i 80 Jj
AmTobpf 1055* 10054 GouCtapr. 103 107
AmTobB..13754 109 GnC*dbpl03 107
AmTeKVG 03 04 GenKlec. .181K 183
AmT*T-.123H 13354 GnElecSpl 11W 12
AT&T rts. 3J4 4 GnATank. 1754 68
AVTatWks 25 28 GTaukpf.104 106
Awvrr»%. 52 54 GenMoi. 1454 is
AWWk7% 8954 905* GenMot p 8354 85
AiplVholp 90 9254 GenM 6' i 84 80
AmWool.. 1015* 10154 GenM7r«. 96 63
AmWool pl08 110 Glllllaod.. 50 60
AmWI'pf. 33'*' 34 GllddenOo 1354 11
AmZinc... l«t* 1954 Goodrich.. 3344 64
AniZine p 521* 158 Qoodrb pf. 8354 85
Anaconda. 31?* 52 (ildyuf.C- 754
AnnArbor. 18 21 5* Granby... 31 31 5*
AnnArb pf 42'* 45J4 Gray&IJv# 11 12
ArtMetal. 11!j 1554 OtNorpr.. 93 94!*'
Assets!!... 15* 1»4 GreXOct. 38 3»
ADryOds. Co 0154 GuanSu*.. 11 12
ADO 1 pf. 85 80 Guantmpf u2 100
ADG 2pf.. 89 92 GreeneO.. 30 3154
AmodOll.. 123 123 54 Gufl.M&X 15 15!4
ATA4F.. 105 107 GuMANp.4354 45
ATA8F pf 92 93 OulfStl... 1K>5< 9154
AtUlr&A.. 2 354 OulfBUpf. 98 199 1
All 'OaslL. 119*4 121 liabintha.. 154 '

AtFrult... 2 254 Harve>ter.lOS 110
AtlFrctf*. l'« 1 Hrvaterp.118 119
AtG&WI.. 30 31 Hartman 85 S5'4
AGAVV lpf 20. m HcndoeM 21*4 27.
At Refill 1400 1450 Honustakv 7054 7154
Alitor pf. 1 lO'j 11854 Houston!). 86 87
AtlusPuwai29 1501. HudaonMlrtO'i 2! »4

j AtlPowd pf 91 95 HuppMot. 21 ai.'i
AtlaxTnrk 18 19H HydralSt.. 7!*' 8
AusNU-b.. 34J* a-l'ji IllCcnt... 1U 115
Auk.N ich p 8.) fe:> (llCcnt pfl 13 110
Antilles. 2' j 3HjlllCcntprLL7«'» 70
Auto8 pf.. 11 l.'lHjlndlanKof. 7'*-
BntdLoco. 158 130 itrjdKKpf, 6* .

Balfto p...l 15 117 Jlndiahnrea 4»j ,4.W
BaK&U... 55'j 50 !InupCop . 3X1 j .59
Ditto pf. 04'i 65 I Df.Aarrl . 81 f 10
BirattUh O'J 04 intAgrpf. 30'* 37 I
Burnetpf.. 00 lutr-BCon <Z «»
BtnbdtllAIUJj 37 'Jlntr-Uf*pf 1 1'
U;.i u.lallB 25 SO IiitCrniit... 321* 32!f
Butopllaa. J* llnterfom. SH'j SO
BttvukBro 02 64 '.»IiilXleki'l lot* 10!i
Hayuk pf..l22 130 IntXIckrl p82 84
BeothntP 42 43 Int Paper.. SJf .".OH
Bchntl'pf 105 ilutPpfst. 77 78
BethStcel. 74!* 70 llntPpr... 85 110
Hct'hS 7%. 08 101 IntcrRT w 27 H 28 ?
BetbSR%.lllH H4 llnOtXtto w 34H 241* ®

BethSB... 75 -j 75W|trjtSalt.... « fl'< *

BootliK... 8.H 8Hiluvloelble. it)?* 10H
Booth F 1 p 43 49 jlowal.'eot. .- 7
UknKdl.xn.llS1*' U»H IronPrdt*. 50U 60Jt
BknUapT. IV* 16 >« Iroul'rd pf 85 100
BknKTct. It 14 H UlaDdOII.. »» 'i
BkUnUa-i. 110 117 JuwelTen.. 19'J 10H
Bro* nSli 0) 02 JowcIT pf. 63 65
BroWuShppr P8'v Jon«>Tea.. 48 < 7 49 '

Brunswick 2*4 3 KjvaC'ityS. 23)4 23H
BufAHusq. 71'* 80 KanCHpf. 50 56J4
iBufAHpf . 50 . KanAtiM. 254 3
tlufRlcP.. 70 74 Kayser...45 4oJi
urK&Ppf. 02 M Kayser I plO.'l 104
BrKmpSll. ll't 14K KellyHpTr 42 4?54
br< KHt 1 p 75 7654 KyHTO*; p S3 -60
HrtK8l2p 37>4 38 Ky8T8ft..lOJ 104
BrnsB-Up 97'4 105 KclWbcel loo loo
Burnsllpp IIS KelWblpflOO 101
BurnaBrA 184 136 KennouC.. 34»4 34*4 .

BurnaBB.. 4754 4S KcoADeM 4 c
BnabTma 6t 10/5 h'coDMp. 20 .

n bTHM p07'i 6614 Keystone.. 7'4 8
Bulterk-k. 21 215J KrageSH.. 183 54 164)4
BulteSup. 33*4 33"» KroagcHSpllO .

ButteZinc. 754 KnwSH.. 80 120 c

Caddo 11 11M KpowSH plOft 120 '

CalAArU.. ol 03 ll*ckSteel. 63)4 62J4 »

[ CslPack.. 8354 84 LaclcdeO.. 80 91 I
CalPetm.. «354 04 II.akoEAW 35 36 (

CalPet pf.. 05 90 latkeEW p 75 77
Callanlloc 0*4 0*4 BeeTlre... 20 2054 *

CanPuc.. .11554 BahlghVal. 66 «0)4 <
CanBou... 53 55 jLlgAMoy 210 225 ,

VanonUIII . 10 UyAM pf. 11854 123 t
CudlM.. 875< as5k|Ll«AMB..20S 235
Cactopf... 80 02 lUmaLoco. 00)4 60)4

j OaaePlow. 454 5 jBlinaLo p. 114 . '
enlaat.hr 30 39141 LoewsInc. 2054 21 '

OnUhpf. 77)4 77 5| Ia>ft 12 *4 I3J4 f
CHIlofNJ 201 2<>S liOiSllanl.. 172 174
CrmxMl'aa 3954 ->0 Ixjrillant pi 10 122 J
l.'ertpttxl.. 45 48 IxioaeWlls. 59 00 j
OcrPr 1 pf. 01 *4 . LanW 1 pf.K>2 uu I
I >rllY 3pf 85 PH l*W2 pf 117 140
ChauMoV. 63*4 02*t LookNash 130 13754

I CBmBO. . 71)4 74 Mankay... 60 100
CbewAOp 105)4 105 54 Mnckay p. 68<4 0854
Ch.V A lion. 2»i 2't MackMtr. 61 ii 6HX
ChAAIt. pf. 4,'» ft MnkM Ipf 93 93X t
t'biKlnuw 39 40 MckM 2 pf 86 87'» t
CEl p new 01 <)2 MclnPM.. IS IS!*
COtWait, li'i vIu?m*Cop33 MX >
COtWpf.. 14 H Mkllianon. at 34x ;
CMAHIV. 32X 32J, vlalllnaon p«4 97>X {
CM&SPpfftOX 30 X »tanhuttan62 64 j
ChlJtWW. 02 02X Janet. .. 64'i 65 I
CAVWpr.123 12.3U UanEISup 64 68 J
(*1*BcuT. 87 87X .vUuShlrt. 42fi 43X 'i
CSll'AO.. 87 88 MnHhlrt pin.f. .

CMtl'AO pflOft 108 VtMMtlSil. 42W 44
CBIAT .. 43X 44 p. 80X 83 1

C KIAI* 6«. PIV 113 MwlH. . I4.X 14H
« Kll'7% 99X 1(81 Marine pf 81 81W
ChlloCop.. 2.".» » 2.".?, MnrllnK 17 18tj
I'hlno'i p 28'a 20 Martini*}'. 2t»X 30
(I'i'AStL,. 78 #0 MBrk.8t.Kir 6'» 7H
CCCAHI.p 08 MX |MrktHK p. 36 37 J|
ClrveAPt.. 70'/ . iMrktHRitp 20 24
ClucttPb.V 82 63 |Mrkt%Npp8»X 8«X
CltmllP pf 07«4 mi IM.'irlamiO. 30 30X
I"orat'oUk 76 X 77 IMathAlka. 47X 48
C'olKuelAI 32 32X May l>p8t, 130 138
I'olPurl pf . 10ft MarOHpfllt lift
ColSoulh 47X 48 IMuJIbU 58W r.f
UnlSou Ipf 61*5 8.3 MatMotR 17^ 18
Col8uu2pf 57 ">!» iMMoCt.. . .

ColO asAlt 103X lOUXuMMo.... . .

RIDAY, OCTOBER 13,
Bid. Aaked.l Bid. Asked. ""

lexPet. .198« 109 iRDutchNVSSIS Sfttf
leiPet pf. OSi* ttS Vt'Rutland rf 4<J 4>
lezHeah.. 17)» 17h'|sUo«Lcad lSljJ lit
liSlxi ctfs 10't 18H SanCSug.. 2'j 3
llamiCnp 28 33 SavageA.. lb1* 10M
IlcbCen..220 300 HaxouM.. 4'; 4>»
lidStaO.. 13 13*4 ScabdAL.. OJi 7fi
lidvSteel 35'.< 30V SeabdAL p 101* 11
InAKtL.. 8' j s*» 8Roebuck. SS 89
IStPSSM 71 72hi SRbk pf. . 107 110
18tPS3Mp87 03 SenecaCop 8!{ S'i
1SS.MIX. 60 . Shattuck.. 8!j 0
loKAT.. lhj 13 ShellTrspt 37H 38>f
I HAT pf. 10 15 Shell UO p. 93 94H
lKTSTar. 31 38 SlnolalrOU 34U 3f.fi
IKT w pf 33 38 SinOII pf.. 101 > i 103
IKTwl.. 17J< 18 SkellyOll.. 10JS 10»4
IKT wl p 44Ji 43H Sloss-Shef. 48 30
loPae... 21 21K Sloes-Spf. 77 SO
loPacpf. 58!i 9 8IA8K... 28,'J 29
lontW... 21H 21 >1 SLASKpf. 43 50
lorAKm. 70 82 8LASW... 31 33 U
lontPow. 71K 74 SLASW p. 52U 02 V*
(ontPpf. 105 108 SoPaclflc.. 94 94 Ji
loonMm 16J i lOJi SoPoftoSu 40 49
TthlatdeC 10'a 11 DoPortSp. 93 100
lulliniiBy 18 22Ji Southlty.. 20 28fc2
luilinsBp. 93 SouthRyp C'!a 80
rhChASI.113 125 SplcerMfg. 19Ji 10t<;
i'aabMlri.450 000 Spiccrpf.. 89 93
fatAcme. 15 10 StandMilI.129 130
rat Bit.. .205 208 StandM pf 9-11J 95
"atBls pf.115 124>i StOlICal.. 127 128 ,

ratClkAS 09J< 60H StOilXJ. .330 237 (
ratCASp .3 99 HtOIIN'J p.117M 1I7JJ
iatCndt.. Hi 3 SteelAT p 7ft 80
ratEAS.. 63 OOHISterllngPr. 58 50Vi 42
ratRASp.101 103 |SternBros.100 102
ratLead..U2}j 113H Stew-War. 51H 32H
latl.dnf .113 114 t<lstudebkr..l3«W 136K _

f&RyM 1 p 9 it Studbkr p.115 117
faRyM 3p 34 4 Stromberg 50 57'J i
ItvCou.. 15«; 15H SubmBoat 7§» 74
fOTAMcx80 4 81 4 SuperlorO. BJf «H
IVAlrBr. 364 371; Sup8teel.. 34 354
iYCent.. 974 97Ji Supbtlpf.. #3 .

fVLackW 97 . SweeteCo. 24 9,4
YC&SL. 87 89 TemtorA.. 4 1
fYC9Llpl02 104 TennCop.. 9V 10
rYC8t,2p 93'i 91 TexasCo.. r>0"J 51
rvDocic.. 344 3aji Txouiraui 59 so1;
iYDockp 57 59 TexasPac. 294 29H
fYXHAH 304 304 te*PC40.25« 254
fYOAlY.. 24'; 24.4 TexagLT..340 400
fYShipB. 13 17 ThirdAve. 19 19,4
YStatoR 174 20 TldeWaO. 147 >J 150
forfSouth 10 17 TimkenRB33.4 334
forfAW. .1211; 121»| TobProd.. 604 014
forfAW p 73 85 Tobl'rd pri07 109
forthAm. 98«| 99 TobProdA 834 854
fthAm pf. 46.4 47 T8LW 74 75
for.Amrts 27 28 TSLWp.. 01 02
forPsc... 86«; 80«; TransAW. 32,4 30
fvScSM.. 38 39 Transeont. 14 4 114
funnally. 11 tj 12 TwinClty. 59.4 02
hloBAB. 6>j 7 TwInCpf. . 93
IhloFtiel.. 52 50 Under*d.. 143 153.4
IklaOll... 2'J 24 Ciiderwd pll I 120
ntfiilver. 7 8 UllBgAP.. 71 72
IrpheumC 25'g 254 UnPaoiUc. 130 4 131
ItWKIvtr. 102 105 UuPacpf.. 78 784
RlsElev pi02 103 UnlonOll.. 184 19
ItiaSteel.. 11 11 4 UnlonO rts 20 20 4
>tU8focl p 54 55*; UnlonTnk 120 122
IwnBAM. 40 4 404 UnlonTpflldj; lllX
IwensB pflOl "j . UnCigSts. 150 180
'act 'oast. 10 IS UnC8tp..lll 115
'acCst 1 p 37 45 UnAlloy.. 36 4 374
acDev... 2;; 24 UnDrug . 81 82

" CtJAKlc 85 4 854 UnDrg lpf 49.4 50
aeOll 584 584 UnDrg 2pf. . F
'acMall.. 13.4 14 UnDyewd. 43 50 I
'ecTATpI. 55 Art Un Rotal'.S 80 81 I
'anAml'l. 87 87H USBxprew 7 Ji 8
"anAmi!.. 85 85H ITSMoffm. 21 22
'anhandle 0 7 (,'BKood. . 6'4' C' j
'anbaud p 65 75 CnFrult. . 152>« 154
arUhAB. It 12 L'nPapBd. 16 20
'winRR.. l.SH 48.1« UnRj'Inv. 13,'i 14
ennSbStl 4| 5 I nR.vIn pf 30H 31H
enneypf. 98 102 t'8t'IPlp«. 31 35

eople*tia» Wi'-i 97 USCIPpf. 70 74
'corlaAE. 19 20 CSR&Iru. 8?if S7W
ereMar.. 37'i 38 CSInAlc.. 07«,' 67 >;
'ereM pf. 731* 74 H USliiAlc p 96'* 101
'cr«M p p 78 79 USRubbrr 33 *» 63
hllatlo... 42!J 42*4 U9K 1 pf.lOO'.*' lOOVi
hlld'i... 32 . USHMwl. ..107't '07>»
bll7'i .. 43>J 43>v l/*S8t<56l p.!22!< 122'-j
hllllpM.1.. 82 85 U8Toba»o 69 00
>hllltpsJ p 91 94 CSTob pf. 113 .

hilllpol'et 50'/i 61 l'Uh'.'«p.. 60: J 07
lorccAr.. 11 141; ClabSo" . 21 21 '4
leroeAr p 35 36L'SSnwll.. 41 » 42"!
borceOil.. C>| 6*» USSmR p. 44 \ 4 744
ler.oOil p 4714' 49 Va-CarCb. 27 28
'i(CK'j Wij 43 43)4 Va-t'C pr. 65'4 66
CCItSE.. 97 09 Va-tarCB I6V4 20
'Ittsl'oal. 60'j 01 Vanadium 45'> 46l4'
IttsU pf. .100 101 Va-ICAC. 35 67
il-taKW pl40'i . ValCA«'p8I 83
ItUStlp.. 96 lpOXtV»Ry*Pow29 31
11UAWV«38 38 V< VRaiilte p. 10J 101
'IttaW Va p93 ; 94 W'lraudou. 12 r| 13
tondCrtc.. 19 !g 20H; Wabash . 11*4 12
Wumi 110'. Ill ]\V..l! pf \ ;,! 33
*Htm<*pf. Ill 112 jWabpfB.. 21 23
TStoolCar 91 91 *i WcIht&H. II , 12

'rekrfHCpflOl 194 ttVIUFar.. 90'i 02
'rodAR«-f. 46'j 47 jWcElo pi00109.';
'roARcfp 43 45 IWestghse.. 6.»*s 63I
ubServ. 95'i 9"<H >V«*( I i»r.. 73>j 71
libflcrvpf 105 100 )S «Ve»tAlrBr 09 99\
"ulPalC. ,129nf 130 AeolnMd. 14 14,'4
'lint AS*.. 47 W 46 W«*tM 9 p 2? 23 'P
ureOII... 31K 81K| WaatPae.. 17 j 1T^ 11
ur»08%. 99 '4 100'4 WeatPpf.. 61 >j 62
land 34 I4' 3594; VeatrnUu.llU lift'; |
tayC'ona.. lt'» 14.'.J »Vftee]*L,K..l2 fj;t
tyStlSp. .124 125 WblKKpf 2225
lyHtflp pMI5 125 WhltoEs*. Wj 31'4'
aiding.. 78?» 7t» WhiteMot 00 001
lead I pf. 02M 05 WhileOtl.. «' » hi
lead 3 pf.. 32 S 58 WhlteO rt* . .

Icmlngton 35M 30 WickwlreS 10'^ 11
l«mim 1 pf00 03 Wilson.. 41 45
l«m 2 pf.. 73 80 Wilson pf 83 05
ton»4flam 121 hi . WlllysOvd ft'i «J<
tepl*le8tl- 33S 31 WMOvd pf 41 > 43
tepMrT.. 21« 2'i Wis' antral 31 32

tepubflteelAO}{ Wlwtli I'M 105
tepSleolp 87 88 Wlwthpr..l25 .

tobvrlKoia liijg 18H Worthing!" 38 39
IKfLs pf.. 83 78 Worth p A 80 'i 80
tcynflpr.. 21 25 Worth p B 08 08H
IcyTob It 80 ,-i 90 WrAwo. . 10 10 ',
toyTobp 117}j 1171,
A ^Potation followed by "o" Indicates a
3d or ankvd prlco for 10 shares.

Ex dividend. |Ex rights.

FOREIGN BANK STATEMENTS, j
_______

LONDON, Oct. 12..Thy weekly etateroant
if the liank of England shows the follow-
wr changes:
rotal reserve increased £034,000
irculatlon decreased OSn.ooo
iitlllon Increased . 4.457
Hlier securities decrease,! O.M.*,,UOil
Ither deposits decreased 10,115,'eyi
'tilillc deposits decreased 1.53'.nOO
totes, reserve. Increased. ti.'ki.oOO .

Jovernment aecurlt'"S decr-ased.. 5.370.'"*):
Proportion reserve to liability 14 32 per
ent.; last week. 10.33 per cent. Itate ol "

llsoount, 3 per cent.

PARIH, Oct. 12..The weekly statement f
he Bank of Franco shows the follow Ins
hanitea: Francs. I
-M I.. kn I«»|

lltver in hand Increased lOH.UW
v'otea In rlri-ulatlon decr-ae- d.... SW.iiM .nOn
lYeasury deposits Increased J.rjI.OOO
lenernl deposits decreased 27s.W8.000
1111* discounted decreased Ofll.HO.*!*1
tdvnnc* Inorensed 4*,ail»,000
Tim State repaid WiO.OOy.OOOf. in the bank.

MONTREAL MARKET.
Montreal, Oct. 12..Closing quota-

Inn* In the Montreal stock market to-
lay Mere:

Hid. a*k.| tlld. A*k.
Ihltlbl ...IW'» «»», Price Pro*. 44>, 4I»*
Vtl Kiigar.au .. iguei.ro Hy. mi'4 87\4

lrn*lll*n..4.TH, 43*|H Paper... MH4
Irewerlse. &."Vi r.."> ^ ShswlnlgRn.1l.'IVi 114
ilell Tel. .117V, 118 IHmelter*. 37
truniptun. 304 SAVSpan River 9*4 PN*«
an Cot..1044 .. do pf....W74 11.74
vment .. 73'* .. |Stl of fan no IM4
"eirolt .. 73 7,1t4|ktram*)ilp* 20
4 K Hteel. 134 14 do pf.... .7114 ..

.aurentlde 034 .. |Way'inark. A24 U3
:'o\ver ... OS's 00 -v

Oft, HOLDINGS SOLD.
WirrttTA Falls, Tex., Oct. 12..Oil

'leld holdings of R. O. Ilarvry and L. H.
'ulluin of this city liavo l.eefT auld to1
ho Magnolia Tetroleiim Company for
12.500,000 cneh, It was announced to-I
lay. Tho deal Includes 160 acres In the
louth Electra field and some' aniall
racts In the Burk Burnett and Desde.1
nona, pool*. About 2,000 barrels dally
iroductlon Is involved.

1922.
T

Municipal Bonds
- Exempt from all
Federal Income Taxes

New York City
Reg. 3Wo
Nov., I9J4

To Yield 3.95%

State of Oregon
Soldier Bonus 4fi%

Apr., 1944
To Yield 4.15%

New Castle Co., Del.
Highway 4#%
July, 1933-34
To Yield 4.25%

Dcscriptice circulars sent
upon request.

fc

5raham.Parsons X Cm
PHTJ.AIIKI.FHIA NEW YOIIK
15 Chestnut St. 30 Pine St.

John 1205

I

INCOME TAX
STh# Au«tn of Internal Rernnua {la* that under the prorlrfone of Sac-

in 3M «f tka Aei «n at.

change of

Stocks for Stocks
Bonds for Bonds

4o« sot require the payment of Income
Tub on profit* accrued upon the
eeeuritiee prerloualy held. We are
prepared to aotot in making vuch exchangee.

Writ* for our Letter Il-lO.

Mcciave & Co.
Member* {^j-; y*'po7jori Exchango
7 Exchange Place* New York

Telephone ?8/0 Rector
UPTOWN OFFICS

Hotel Aneonia, 72rd 8t. A B'way
Telephone lets Columbus

The Savings
of Years

You should not imperil
the safety of your fund
for old age by investing
it in questionable stocks
or bonds.
Any reputable investmenthouse will be glad
to give you sound advice
gratis with ^respect to

We have complete facilitiesfor furnishinginformationof this kind
and investors are invited
to correspond with us.

Merrill,
Lynch
& Co.

Jnreilmentr, Commercial Paper
ISO Broadway . 11 tact 43rd St.

New Vork
nttmbtrt A>w York Stock F.xchf.^r
^

S'UGARIECURITIESl
We Recommend for Investment

Central Aguirre Sugar
CAPITAL STOCK
At Market to Yield

7.40%

Fajardo Sugar Co.
CAPITAL STOCK
At Market to Yield

Nearly 6.60^
Both companies are in very
strong cash position and have
no funded debt or Preferred
Stock. They will be very
substantially benefited by new

tariff, as they operate in Porto
Rico.

Circulars andquotations on request

FARR & CO.
Member* New > r.rk Stock V.'xehar.g*

I.1S Kront St. (for. rin*)
Telephone Joliu tU'J8

National
Biscuit Co. .

$25 Par Value
When Issued

KIELY & HORTON
40 WbU It. Nm\Mt
mom tlMM mm«iw

Safe BondsJor investment

HALSEY. STUART
& CO. Inc.

II Wall wt. Phonev Hector WW.

Little Rk. * Ht. S*ig*. West.
Int i« two

Athens Terminal
1st ."> > 1937

Wolff & Stanley
72 Trinity Place New York

\ » #

SUMMARY -of
At the close of busines

RESOl

U. S. Bond* and Certificates
State and Municipal Bonds
Bonds and Stocks
Bills Purchased
Time Loans
Loans on Bond and Mortgagi
Banking: Houses
Demand Loans
Cash in Vault andExchanges
Due from Federal Reserve
Bank

Due from Other Banks
Customers' Liability on Accej
Accrued Interest
Other Resources , .

LIABU

Capital .

Surplus ...

Undivided Profits
Deposits ....
Certified Checks
Officers' Checks
Dividend declared payable (
Acceptances
Due to Federal Reserve Banl
Reserve for Taxes, etc.
Interest Accrued . .

BROC.
TRUST C

BROOKLYN A>

I

Members
New York Stock Prit'tttExchange
new lantconon

Exchange » a

New Orleans Cotton AXe
Exchange

New York Coffee in^ 20 Br
Sugar Exchange

New York Produce
Exchange Liberty

Chicago Board of Trade Phila
Aasoclate Members of
Liverpool Cotton Aaa'n.

I STAN
i

ISS

CARL H. PFOR]
Dealers in Stand

25 Broad Street
Telephones: Br

1

tYl ANNOUNCE TUB FORM/

association Dillon Rem

THE STATE Of NEW YORE 1

WILL CONTINUE THE BUS!?
s

fdrtdnt%Jmy% Oci$b*r II, i*)ii

N

we deal. in

Standard Oil
of NewJersey

When hutted

Win. C. Orton & Co.
54 Will C».,N. Y. Tal. Htnot.r 9fi*)-9 9

BONDS
~

Investment Suggestions cn request

Dominick & Dominick
Mtmbtrt Xgui York Slnrk X.rrkongr

115 Broadway j T«iepbon. R.ctor lWl
i

+ 15

STATEMENT
s September JO, 1922
JRCES

. $ 9,497,348.83
3,753,344.56

12,143,096.45
2,635,026.40
3,154,145.00

s . . 2,405,150.00
1,215,123.66

37,170,042.05

1,514,341.35
5,737.772.79
559,838.35 14,981,994.54

ptances . 25,000.00
517,760.64
86,538.52

$50,414,528.60

JTIES
. $ 1,500,000.00

2,750,000.00
387,137.14

. t . 42,674,000.84
926,842.76
106,731.50

)ct. 2, 1922 90,000.00
25,000.00

!c . . 1,500,000.00
152,702.42
302,113.94

$50,414,528.60

1KTVN
OMPANY
iD MANHATTAN

' t

ed and Unlisted
ids and Stocks
IN ALL IMPORTANT

RICAN CANADIAN
EUROPEAN

MARKETS

c Wires to Principal Cities

i.Housman &LCo.
oad Street, New York City

Branch Offices
Building Woodward Building
dclphia Washington
Amsterdam, Holland

"I

DARD
9
I
L
UES

EHEIMER & CO.
ard Oil Securities

New York
oad 4860-1-2-3-4

ITION OF THE JOINT STOCK

5 & CO.. L'NDER THE LAR S OF

VH1CII HAS TAKEN OVER AND

4ESS OP THE PARTNERSHIP.

Dillon, Read & Co.

American Light & Traction
Htork* and Bonds
Cities Service
Mock* and Honda

H.F.McConnell&Co.
JfrrnBrr.r .Veto 1'or'c Sforlc Prr/iavpr
B'wnr, V. Tel. Howl. Or. r.MW-B-f

'

Bonds for Investment
Harris, Forbes & Co
Pin* Straat, Corner William

NEW YORK

Central Union I tust Co.
rf »w York

80 BROADWAY
IlK.VNi'HBM

Bth Armor it mtth Btrrrt
MhiIUho Armor at I'M "trrrl

Capital. Nrplm anil I nitlrldf'J
Profit* 031.000.0VO.


